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Independent auditor’s report on review of interim financial information

To the Board of Directors of SCG Ceramics Public Capany Limited

| have reviewed the accompanying consolidated agparate statements of financial position of
SCG Ceramics Public Company Limited and its subsydi(the“Group”) as at 30 September 2018;
the consolidated income statement for the threghvand nine-month periods ended 30 September 218 a
the separate income statement for the period 1h@f18 (the date of amalgamation) to 30 Septe2tis, the
consolidated comprehensive income for the threahrenmd nine-month periods ended 30 September 2t &a
separate comprehensive income for the period 1§18 (the date of amalgamation) to 30 Septe@ilis; the
consolidated statements of changes in shareholdguity and cash flows for the nine-month periodeen30
September 2018 and the separated statements gieshianshareholders’ equity and cash flows forpiwéod 1
August 2018 (the date of amalgamation) to 30 Sdmen2018 and condensed notes (“interim financial
information”). Management is responsible for theegaration and presentation of this interim finahcia
information in accordance with Thai Accounting Stard 34, “Interim Financial Reporting”. My
responsibility is to express a conclusion on thitisrim financial information based on my review.

Scope of Review

| conducted my review in accordance with the Th@ain8ard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Ipdadent Auditor of the Entity”. A review of interim
financial information consists of making inquiriegtimarily of persons responsible for financial and
accounting matters, and applying analytical aneotkview procedures. A review is substantiallys les
scope than an audit conducted in accordance wiahStbndards on Auditing and consequently doesmaitle me

to obtain assurance that | would become awarel sfgificant matters that might be identified in audit.
Accordingly, | do not express an audit opinion.

Conclusion
Based on my review, nothing has come to my atterthiat causes me to believe that the accompanying

interim financial information is not prepared, ithmaterial respects, in accordance with Thai Acdmg
Standard 34, “Interim Financial Reporting”.



Emphasis of matter

| draw attention to Note 1 to the interim financiatements, the Company was established in acomeda
with the amalgamation resolution of five subsidéarunder The Siam Cement Public Company Limited.
The amalgamation is considered as amalgamationr walamon control, accordingly, the consolidated
financial statements are presented as if the amaltjan had been taken place since 1 January 20¢%7. M
conclusion is not modified in respect of this matte

(Vairoj Jindamaneepitak)
Certified Public Accountant
Registration No. 3565

KPMG Phoomchai Audit Ltd.
Bangkok
8 November 2018



SCG Ceramics Public Company Limited and its Subsidiry
Statement of financial position
As at 30 September 2018

Consolidated Separate

financial statements financial statements

30 September 31 December 30 September
Assets Note 2018 2017 2018
(Unaudited)

(in thousand Baht)

Current assets

Cash and cash equivalents 411,738 911,722 112,913
Trade and other current receivables 4 1,453,338 1,574,733 1,445,793
Short-term loans - 119,136 -
Inventories 2,878,085 2,961,127 2,511,764
Land developed held for sales 585,856 597,038 585,856
Other current assets 5,838 2,056 5,838
Total current assets 5,334,855 6,165,812 4,662,164
Non-current assets

Other long-term investment 16,605 68,618 16,605
Investments in subsidiary 5 - - 758,919
Other non-current receivables 153,322 150,765 153,322
Investment properties 404,042 407,701 400,748
Property, plant and equipment 6 5,634,160 5,748,522 5,178,058
Assets not used in operations 11,776 12,175 11,776
Goodwiill 25,350 25,350 -
Intangible assets 113,201 62,511 111,968
Deferred tax assets 162,238 167,809 141,941
Other non-current assets 17,959 23,907 17,959
Total non-current assets 6,538,653 6,667,358 6,791,296
Total assets 11,873,508 12,833,170 11,453,460

The accompanying notes are an integral part ekti@erim financial statements.
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SCG Ceramics Public Company Limited and its Subsidiry
Statement of financial position
As at 30 September 2018

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September
Liabilities and shareholders’ equity Note 2018 2017 2018
(Unaudited)

(in thousand Baht)

Current liabilities

Bank overdrafts - 2,908 -

Short-term borrowings from financial institutions 7 1,030,000 - 1,030,000
Trade and other current payables 1,480,596 1,535,880 1,503,883
Short-term borrowings 3 - 844,394 -

Income tax payable 54,665 30,645 51,140
Current provisions for employee benefits 26,644 14,170 26,269
Total current liabilities 2,591,905 2,427,997 2,611,292

Non-current liabilities

Non-current provisions for employee benefits 8 431,639 433,754 370,501
Other non-current provisions 16,889 17,698 6,276
Other non-current liabilities 799 1,054 799
Total non-current liabilities 449,327 452,506 377,576
Total liabilities 3,041,232 2,880,503 2,988,868

The accompanying notes are an integral part ekti@erim financial statements.
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SCG Ceramics Public Company Limited and its Subsidiry

Statement of financial position
As at 30 September 2018

Liabilities and shareholders’ equity

Shareholders’ equity
Share capital
Authorised share capital
- Ordinary shares
Issued and paid up share capital
- Ordinary shares
Premium on ordinary shares
Premium on amalgamation under common control
Retained earnings
Appropriated
Legal reserve
Unappropriated
Other components of shareholders’ equity

Total equity attributable to owners of the parent

Shareholders' equity before amalgamation
Non-controlling interests

Total shareholders'equity

Total liabilities and shareholders’ equity

The accompanying notes are an integral part ekti@erim financial statements.
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Consolidated

financial statements

30 September

31 December

Separate
financial statements

30 September

2018 2017 2018
(Unaudited)
(in thousand Baht)
5,962,621 5,962,621 5,962,621
5,962,621 5,962,621 5,962,621
1,133,594 1,133,594 1,133,594
211,060 - 274,225
200,526 200,150 200,526
815,915 1,358,365 893,626
- 90 -
8323,716 8,654,820 8,464,592
- 759,639 -
508,560 538,208 -
8,832,276 9,952,667 8,464,592
11,873,58 12,833,170 11,453,460




SCG Ceramics Public Company Limited and its Subsidiry

Statement of income

Consolidated Separate
financial statements financial statements

For the three-month For the three-month  For the period from

period ended period ended 1 August 2018 to
Note 30 September 2018 30 September 2017 30 September 2018
(Unaudited)
(in thousand Baht)
Revenue from sales of goods 2,796,699 3,242,552 1,793,467
Revenue from sales of land - 162,732 -
Cost of sales of goods (2,026,618) (2,232,008) (1,320,096)
Cost of sales of land - (72,997) -
Gross profit 770,081 1,100,279 473,371
Other income 69,476 47,259 43,460
Profit before expenses 839,557 1,147,538 516,831
Distribution costs (408,531) (515,105) (250,566)
Administrative expenses (537,147) (341,036) (189,918)
Total expenses (945,678) (856,141) (440,484)
Profit (loss) from operations (106,121) 291,397 76,347
Finance costs (6,884) (8,696) (3,293)
Profit (loss) before income tax (113,005) 282,701 73,054
Tax benefits (expense) 8,111 (40,904) (8,417)
Profit (loss) for the period (104,894) 241,797 64,637
Profit (loss) attributable to
Owners of the parent (112,817) 220,688 64,637
Company in the Group before business restructuring 3,429 11,376 -
Non-controlling interests 4,494 9,733 -
(104,894) 241,797 64,637
Basic earnings (loss) per share (in Baht)
Attributable to owners of the parent 10 (0.02) 0.04 0.01

The accompanying notes are an integral part of these irfiegncial statements.
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SCG Ceramics Public Company Limited and its Subsidiry

Statement of comprehensive income

Profit (loss) for the period

Other comprehensive income
Other comprehensive income for the period-net of tax
Total comprehensive income for the period

Total comprehensive income attributable to
Owners of the parent

Company in the Group before business restructuring

Non-controlling interests

Consolidated

financial statements

Separate

financial statements

For the three-month For the three-month  For the period from

period ended

period ended

1 August 2018 to

30 September 2018 30 September 2017 30 September 2018
(in thousand Baht)

(104,894) 241,797 64,637
(104,894) 241,797 64,637
(112,817) 220,688 64,637
3,429 11,376 -
4,494 9,733 -
(104,894) 241,797 64,637

The accompanying notes are an integral part of these irfiegncial statements.
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SCG Ceramics Public Company Limited and its Subsidiry

Statement of income

Consolidated Separate
financial statements financial statements

For the nine-month For the nine-month  For the period from

period ended period ended 1 August 2018 to
Note 30 September 2018 30 September 2017 30 September 2018
(Unaudited)
(in thousand Baht)

Revenue from sales of goods 8,820,043 9,942,842 1,793,467
Revenue from sales of land 23,861 223,004 -
Cost of sales of goods (6,434,018) (7,006,594) (1,320,096)
Cost of sales of land (12,440) (97,216) -
Gross profit 2,397,446 3,062,036 473,371
Other income 187,754 149,151 43,460
Profit before expenses 2,585,200 3,211,187 516,831
Distribution costs (1,377,874) (1,642,979) (250,566)
Administrative expenses (1,159,312) (973,379) (189,918)
Total expenses (2,537,186) (2,616,358) (440,484)
Profit from operations 48,014 594,829 76,347
Finance costs (21,279) (29,080) (3,293)
Profit before income tax 26,735 565,749 73,054
Income tax expense (69,450) (99,982) (8,417)
Profit (loss) for the period (42,715) 465,767 64,637
Profit (loss) attributable to

Owners of the parent (69,401) 422,752 64,637

Company in the Group before business restructuring 13,540 23,181 -

Non-controlling interests 13,146 19,834 -

(42,715) 465,767 64,637

Basic earnings (loss) per share (in Baht)
Attributable to owners of the parent 10 (0.01) 0.07 0.01

The accompanying notes are an integral part of these irfiegncial statements.
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SCG Ceramics Public Company Limited and its Subsidiry

Statement of comprehensive income

Profit (loss) for the period

Other comprehensive income
Components of other comprehensive income
that will be reclassified to profit or loss
Reversal of remeasuring investments held
as available for sale
Total components of other comprehensive income

that will be reclassified to profit or loss

Components of other comprehensive income
that will not be reclassified to profit or loss

Defined benefit plan actuarial losses

Consolidated Separate
financial statements financial statements
For the nine-month For the nine-month  For the period from
period ended period ended 1 August 2018 to
30 September 2018 30 September 2017 30 September 2018
(in thousand Baht)

Income tax relating to components of other comprehensive

income that will not be reclassified to profit or loss
Total components of other comprehensive income

that will not be reclassified to profit or loss

Other comprehensive income for the period, net of tax

Total comprehensive income for the period

Total comprehensive income attributable to
Owners of the parent

Company in the Group before business restructuring

Non-controlling interests

(42,715) 465,767 64,637
(90) - -
(90) - -

(2,894) ; ]

579 - -

(2,315) - -

(2,405) - -
(45,120) 465,767 64,637
(71,806) 422,752 64,637

13,540 23,181 -

13,146 19,834 -
(45,120) 465,767 64,637

The accompanying notes are an integral part of these irfiegncial statements.
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SCG Ceramics Public Company Limited and its Subsidiary

Statement of changes in equity

Note

Balance at 1 January 2017 1
Transactions with owners, recorded directly
in shareholders’ equity
Contributions by and distributions to
owners of the parent
Dividends
Total contributions by and distributions to
owners of the parent
Total transactions with owners, recorded directly
in shareholders’ equity
Comprehensive income for the period
Profit or loss
Other comprehensive income
Total comprehensive income for the period
Transfer to legal reserve

Balance at 30 September 2017

Consolidated financial statements

Other components of shareholders’ eq

Other
Retained earnings comprehensive income
Appropriated Unappropriated Total other
Investments components Total equity
Issued and held as of attributable to Shareholders' equity Non- Total
paid-up Premium on Legal available shareholders’ owners of before controlling haretolders’
share capital ordinary shares reserve for sale equity the parent amiadgama interests equity
(in thousand Baht)

5,962,621 1,133,594 189,780 1,071,207 92 92 8,357,294 747,010 527,403 9,631,707
- - - (237,401) - - (237,401) (21,555) (18,445) (277,401)
- - - (237,401) - - (237,401) (21,555) (18,445) (277,401)
- - - (237,401) - - (237,401) (21,555) (18,445) (277,401)
- - - 422,752 - - 422,752 23,181 19,834 465,767
- - - 422,752 - - 422,752 23,181 19,834 465,767

- - 870 (870) - - - - - -
5,962,621 1,133,594 190,650 1,255,688 92 92 8,542,645 748,636 528,792 9,820,073

The accompanying notes are an integral part of these interim financiakstatem

10



SCG Ceramics Public Company Limited and its Subsidiry

Statement of changes in equity

Balance at 1 January 2018
Transactions with owners, recorded directly
in shareholders’ equity
Contributions by and distributions to
owners of the parent
Dividends
Total contributions by and distributions to
owners of the parent
Changes in ownership interst in subsidiaries
Amalgamation
Total transactions with owners, recorded directly
in shareholders’ equity
Comprehensive income for the period
Profit or loss
Other comprehensive income
Total comprehensive income for the period
Transfer to legal reserve

Balance at 30 September 2018

Consolidated financial statements

Other components of shareholders’ equity

Retained earnings

Other

comprehensive income

Appropriated  Unappropriated Total other
Investments components Total equity
Issued and Premium on held as attributable to Shareholders' equity Non- tallo
paid-up Premium on amalgamation Legal available owners of before controlling shareholders’
share capital ordinary shares under common control erves for sale the parent amalgamation interests uityeq
(in thousand Baht)
5,962,621 1,133,594 - 200,150 1,358,365 90 90 8,654,820 759,639 538,208 9,952,667
- - - - (445,331) - - (445,331) (32,333) (27,667) (505,331)
- - - - (445,331) - - (445,331) (32,333) (27,667) (505,331)
- - 211,060 - (25,027) - - 186,033 (740,846) (15,127) (569,940)
- - 211,060 - (25,027) - - 186,033 (740,846) (15,127) (569,940)
- - 211,060 - (470,358) - - (259,298) (773,179) (42,794) (1,075,271)
- - - - (69,401) - - (69,401) 13,540 13,146 (42,715)
- - - - (2,315) (90) (90) (2,405) - - (2,405)
- - - (71,716) (90) (90) (71,806) 13,540 13,146 (45,120)
- - - 376 (376) - - - - - -

5,962,621 1,133,594 211,060 200,526 815,915 - - 8,323,716 - 508,560 8,832,276

The accompanying notes are an integralgiahese interim financial statements.
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SCG Ceramics Public Company Limited and its Subsidiry

Statement of changes in equity

Note
Balance at 1 January 2018
Transactions with owners, recorded directly
in shareholders’ equity
Changes in ownership interests in subsidiaries
Amalgamation 1

Total changes in ownership interests
in subsidiaries

Total transactions with owners, recorded directly
Comprehensive income for the period

Profit or loss

Other comprehensive income
Total comprehensive income for the period

Transfer to legal reserve

Balance at 30 September 2018

Separate financial statements

Other components of shareholders’ equity

Other
Retained earnings comprehensive income
Appropriated Unappropriated Total other
Investments components
Issued and Premium on held as of Total
paid Premium on amalgamation Legal available sharehslldershareholders’
share capital ordinary shares under common control erves for sale equity equity
(in thousand Baht)
5,962,621 1,133,594 274,225 200,526 828,989 - - 8,399,955
5962,621 1,133,594 274,225 200,526 828,989 - - 8,399,955
- - - - 64,637 - - 64,637
- - - - 64,637 - - 64,637
5,962,621 1,133,594 274,225 200,526 893,626 - - 8,464,592

The accompanying notes are an integral part oetherim financial statements.
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SCG Ceramics Public Company Limited and its Subsidiry

Statement of cash flows

Cash flows from operating activities

Profit (loss) for the year

Adjustments for

Tax expense

Depreciation and amortisation

Reversal of doubtful and bad debts expenses

Reversal of allowance for decline in value and stoaving
of inventories

Employee mutual separation plan expense

Non-current provisions for employee benefit

Loss on impairment of assets not used in operations

Loss on property, plant and equipment written-off

Unrealised loss (gain) on exchange

Finance costs

Interest income

Cash flows generated from operations

before changes in operating assets and liabitis

Decrease (increase) in operating assets
Trade and other current receivables
Inventories

Land developed held for sales

Other current assets

Other non-current assets
Net decrease (increase) in operating assets

Increase (decrease) in operating liabilities
Trade and other current payables
Employee mutual separation plan expense
Non-current provisions for employee benefit
Other non-current liabilities

Net increase (decrease) in operating liabilities

Consolidated

financial statements

For the nine-month
period ended
30 September 2018

For the nine-month
period ended

30 September 2017

(Unaudited)

(in thousand Baht)

Separate
financial statements
For the period
from 1 August 2018
to 30 Septe@b@r 2

(42,715) 465,767 64,637
69,450 99,982 8,417
453,577 504,184 88,582
6 220 -
9,424 21,560 -
14,400 - -
50,705 30,885 20,702
6,492 ; ]
804, 261 -
(2,067) (2,198) 3,450
21,279 29,080 3,293
(3,963) (3,600) -
581,392 1,146,141 189,081
118,525 (263,380) 257,088
73,618 94,165 50,585
11,182 67,311 -
322 17,646 (689)
3,352 (6,477) (7,194)
206,999 (90,734) 299,790
(58,096) 102,006 (99,441)
- - (239,768)
(48,896) (2,787) (1,208)
(1,064) (410) 140
(B,056) 98,809 (340,277)

The accompanying notes are an integral part cktirgerim financial statements.

13



SCG Ceramics Public Company Limited and its Subsidiry
Statement of cash flows

Consolidated Separate
financial statements financial statements
For the nine-month For the nine-month For the period
period ended period ended from 1 August 2018
30 September 2018 30 September 2017  to 30 Septe®b@r 2
(Unaudited)
(in thousand Baht)

Net cash flows generated from operations 680,335 1,154,216 148,594
Income tax paid (42,990) (69,614) (1,431)
Net cash flows provided by operating activities 63345 1,084,602 147,163
Cash flows from investing activities
Acquisition of property, plant and equipment

and investment properties (338,088) (584,829) (52,137)
Proceeds from sales of property, plant and equipmen 3,143 5,131 -
Proceeds from sales of investment properties - 165,568 -
Acquisition of intangible assets (61,699) (1,657) (3,776)
Acquisition of investments (758,918) - -
Proceeds from sales of investments 240,519 8) -
Proceeds from short-term loans to related party 1B’ - -
Payments of short-term loans to related party - (39,337) -
Interest received 3,134 4,533 -
Net cash flows used in investing activities (792,773 (450,599) (55,913)
Cash flows from financing activities
Payment of bank overdrafts (2,908) - -
Proceeds from short-term borrowings 1,030,000 - -
Payments of short-term borrowings (844,394) (47,675) (592,000)
Net increase (decrease) in borrowings 182,698 (47,675) (592,000)
Dividends paid
Dividends paid to owners of the parent (445,331) (237,401) -
Dividend paid to shareholders before amalgamation 2,3®) (21,555) -
Dividends paid to non-controlling interests (27,667) (18,445) -
Total dividends paid (505,331) (277,401) -
Interest paid (21,923) (29,080) (1,648)
Net cash flows used in financing activities (344,5%6 (354,156) (593,648)
Net increase (decrease) in cash and cash equivakent (499,984) 279,846 (502,398)
Cash and cash equivalents at beginning of thegerio 911,722 573,556 615,311
Cash and cash equivalents at end of the period 4188 853,402 112,913
Supplementary information for cash flows
Non-cash transactions
Payables from purchase of property, plant and ecgrip 26,725 58,438 16,472
Premium on amalgamation under common control 211,060 - 274,225

The accompanying notes are an integral part cktirgerim financial statements.
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SCG Ceramics Public Company Limited and its Subsidiary

Notesto theinterim financial statements

For theperiod 1 August 2018 (the date of amalgamation) to 30 September 2018 and
For thethree-month and nine-month periods ended 30 September 2018 (Unaudited)
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Contents

General information and amalgamation

Basis of preparation of the interim financial sta¢ats
Related parties

Trade and other current receivables

Investments in subsidiary

Property, plant and equipment

Changes in liabilities arising from financing adtiizs
Non-current provisions for employee benefit
Business segment information

Basic earnings (loss) per share

Dividends

Commitments and contingent liabilities

Thai Financial Reporting Standard (TFRS) that heenkissued but is not yet effective
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SCG Ceramics Public Company Limited and its Subsidiary

Notesto theinterim financial statements

For theperiod 1 August 2018 (the date of amalgamation) to 30 September 2018 and
For thethree-month and nine-month periods ended 30 September 2018 (Unaudited)

The financial statements issued for Thai regulateporting purposes are prepared in the Thai and
English languages, and were approved and authofizedssue by the Board of Directors on
8 November 2018.

1  General information and amalgamation

SCG Ceramics Public Company Limited, the “Comparsyincorporated in Thailand and has its registered
offices at:

Head office - 1 Siam Cement Road, Bangsue, Bangkok 10800 Thailand

Factory - 61 Moo 1 Nong Khae Industrial Estate, Tambon KokyAephur Nongkhae,
Saraburi 18230 Thailand
- 33/1 Moo 2, Suvannasorn road, Tambon Kokyae, Amgkdangkhae, Saraburi
18230 Thailand
- 40 Moo 2,Rim Klong Rapeepat road, Tambon Nhnogdgpldamphur Nongkhae,
Saraburi 18140 Thailand
- 33/2 Moo 2, Tambon Nhnog Pling, Amphur NongkhaeaBari 18140 Thailand

The principal activity is engaged in manufactuimgl sales of ceramic floor tiles and wall tiles attlistrial
estate development.

The immediate and ultimate parent companies dahedinancial year were Cementhai CeramicCo., Ltd.
and The Siam Cement Public Company Limited. Botteweorporated in Thailand.

Details of the Company’s subsidiary as at 30 Sdpter2018 and 31 December 2017 were as follows:

Country of
incor por ation
Name of the entity Type of business /nationality Ownership interest
(%)
30 31
September December
2018 2017
Sosuco Ceramic Co., Ltd manufacturing and sales of ceran Thailand 53.89 53.89*

tiles
*Regarding of amalgamation under common contr@, dbnsolidated financial statements are prepared lasis in accordance with the
pooling of interest method. The amalgamation issicemed as amalgamation under common control, trap@ny has presented the
consolidated financial statement as if the amalgambad been taken place since 1 January 2017.

SCG Ceramics Public Company Limited “the Comparag &stablished from amalgamation of 5 subsidiaries
under The Siam Cement Public Company Limited whieimufacture and sales of ceramic tiles in order to
restructure for synergy and efficiency. The amalgin is expected to serve an expansion of ceramic
industry both domestic and export. The Company negsstered in Thailand and was listed on the Stock
Exchange of Thailand on 1 August 2018 (amalgamalie).
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SCG Ceramics Public Company Limited and its Subsidiary

Notesto theinterim financial statements

For theperiod 1 August 2018 (the date of amalgamation) to 30 September 2018 and
For thethree-month and nine-month periods ended 30 September 2018 (Unaudited)

The amalgamated companies are as follows;

Owner ship interest

Country of 31 31
incor por ation July December
Name of the entity Type of business /nationality 2018 2017
(%)
Thai Ceramic Co., Ltd. Manufacturing and sales of Thailand 100 100
ceramic tiles
Gemago Co., Ltd. Retails and Whole-sales of Thailand 100 100
ceramic floor tiles and wall
tiles and tiles’ related
products
The Siam Ceramic GroupManufacturing and sales of Thailand 100 100
Industries Co., Ltd. ceramic tiles
Sosuco and Group (2008)rrading of ceramic floor Thailand 100* 90*
Co., Ltd. tiles and wall tiles both
domestic and export
Thai-German Ceramic Manufacturing and sales of Thailand 74.71 74.71
Industry Public Company  ceramic floor tiles and wall
Limited tiles and industrial estate
development.

*In quarter 1 of 2018, the immediate company hagthased another 10% of non-controlling interests
which made ownership interest of the immediate eampe 100%.

The amalgamation was considered to be an amalgemetder common control of subsidiaries under The
Siam Cement Public Company Limited. The consoldifiteancial statements are prepared on a basis in
accordance with the pooling of interest methind the amalgamation is considered as amalganataer
common control. Under the accounting standards;dheolidated financial statements was presentédd as
the amalgamation had been taken place since 1rya2l/, even though, the relationship between the
Company and its subsidiary is legally official aftards, for the benefits of comparison. The Groap h
recognized assets and liabilities of the amalgaimedenpanies at the book values presented in ultimat
parent’s consolidation financial statement of eamhpany before the amalgamation including goodwiill.

Significant transactions related to the restructime:amalgamation are as follows;
Restructure

- On 11 May 2018, Thai Ceramic Co., Ltd. acquire®%3of ordinary shares of Sosuco Ceramic Co.,
Ltd. from Cementhai Ceramic Co., Ltd. amountingBaht 759 million resulting in discount on
amalgamation under common control in the conselitifihancial statements amounting to Baht 140
million.

- On 27 June 2018, Cementhai Ceramic Co., Ltd. amQiB% of ordinary shares of The Siam Ceramic
Group Industries Co., Ltd. from Thai Ceramic Cdad.lamounting to Baht 240.5 million resulting in
premium on amalgamation under common control ircéimsolidated financial statements and separate
financial statements amounting to Baht 189 million.
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SCG Ceramics Public Company Limited and its Subsidiary
Notesto theinterim financial statements
For theperiod 1 August 2018 (the date of amalgamation) to 30 September 2018 and
For thethree-month and nine-month periods ended 30 September 2018 (Unaudited)

Amalgamation

On 1 August 2018, the Company was established droalgamation. Under the accounting standards,
the Company is required to present the consolidfuitehcial statements in order to reflect the
economic substance of the companies under commotmolcdhroughout the period as if the
amalgamation had been taken place since 1 JanQary Besulting in shareholders’ equity before
amalgamation as at 1 January 2017 increased by78&hinillion which comprises of retrospective
adjustment before amalgamation as follows;

1. Shareholders’equity of Sosuco Ceramic Co., LtaétdsJanuary 2017 in the proportion of 53.9%
amounting to Baht 584 million which comprises of

1.1 Share capital of Baht 431 million
1.2 Legal reserve of Baht 43 million
1.3 Retained earnings of Baht 110 million

2. Difference between book value of the ultimate p&seonsolidation financial statements of each
company before the amalgamation and book valubeif financial statements as at 1 January
2017 resulting in shareholders’equity before anmatgen increased by Baht 163 million and
retained earnings in the consolidated financidiestants and separated financial statements
decreased by Baht 123 million and 67 million, respely, details as below;

Thai-German Sosuco Ceramic

Book value of shareholderequity
of each company presented in
ultimate parent's consolidation
financial statement before the
amalgamation

Book value of shaholders’ equity
of each company

Differ ence from adjustments
resulting in
Premium on amalgamation und
common control /Premium on
shareholders’ equity before
amalgamation increased
Assets used in operatis
increase

Retained ear nings decr eased

Ceramic Industry Co., Ltd. Total
PCL. (Subsidiary)
(effect on
(effect on separated consolidated

financial statement)

956,586

1,023,400

financial statements)
(in thousand Baht)

175,961 1,132,547

231,792 1,255,192

(85,450)

18,636

(77,172) (162,622)

21,341 39,977

(66,814)

(55,831) (122,645)

The amalgamation resulted in premium on amalgamatioder common contrat the separated
financial statements increased by Baht 85 milliord goremium on shareholders’ equity before
amalgamation in the consolidated financial statemgcreased by Baht 163 million. Moreover, assets
used in operation in separated financial statenaetsonsolidated financial statements increasedizied
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(@)

(b)

(©)

(d)

to Baht 19 million and 40 million, respectively aretained earnings in separated financial statesnent
and consolidated financial statements decreasedurste to Baht 67 million and 123 million,
respectively.

Therefore, the restructure and the amalgamatiartessin premium on amalgamation under common
controlin consolidation financial statements and separfit@cial statements increased by Baht 211
million and 274 million, respectively.

Basis of preparation of theinterim financial statements
Statement of compliance

The interim financial statements are prepared @omdensed basis in accordance with Thai
Accounting Standard (TAS) No. 34 (revised 2017)tétim Financial Reporting”; guidelines
promulgated by the Federation of Accounting Profess(FAP); and applicable rules and regulations
of the Thai Securities and Exchange Commission.

In addition to the above new and revised TFRSs, HA&le has issued TFRSs which are effective for
annual periods beginning on or after 1 January 200P2020. The Group has not early adopted these
standards in preparing these interim consolidatedntial statements because they are not yet
effective. The new TFRSs are disclosed in note 13.

Functional and presentation currency

The interim financial statements are presentedhia Baht, which is the Group’s functional currency.
All financial information presented in Thai Bahtshbeen rounded in the notes to interim financial
statements to the nearest thousand Baht unlesswdbestated.

Use of estimates and judgements

The preparation of interim financial statementsamformity with TFRS requires management to
make judgements, estimates and assumptions thedt dffe application of accounting policies and
reported amounts of assets, liabilities, income arpgenses. Actual results may differ from these
estimates.

The significant assumptions in applying the Grouptzounting policies and the key sources of
estimation were included in the following notes:

Note 8 Measurement of non-current provisions fdingel benefit plans
- key actuarial assumptions.

Basis of consolidation
The interim consolidated financial statements foe three-month and nine-month periods ended
30 September 2018 include the accounts of SCG GesdPublic Company Limited and its subsidiary.

Subsidiary included in the interim consolidatedafinial statements is Sosuco Ceramic Co., Ltd.

All significant intercompany transactions with sigharies included in the interim consolidated
financial statements have been eliminated.
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3 Related parties

Parties are considered to be related to the GrotheiGroup has the ability, directly or indiregtly
to control, common control or joint control the fyaor exercise significant influence over the panty
making financial and operating decisions, or vieesd, or where the Group and the party are sutgect
common control or common significant influence.d&edl parties may be individuals or other entities.

Relationships with related parties were as follows:

Name of entities

The Siam Cement Public Company Limited

Cementhai Ceramic Co., Ltd.

SCG Building Materials Co., Ltd.

Thai Ceramic Roof Tile Co., Ltd.

The Siam Fibre-Cement Co., Ltd.

Quality Construction Products Public
Company Limited

Saraburirat Co., Ltd.

Mariwasa-Siam Ceramics, Inc.

PT Kokoh Inti Arebama Tbk

PT Keramika Indonesia Assosiasi, Tbk.

PT Surya Siam Keramik

Thai Containers Group Co., Ltd.

SCG Cement-Building Materials
Company Limited

The Concrete Products and Aggregate Co.,
Ltd.

SCG Cement Co., Ltd.

The Siam Cement (Ta Luang) Co.,Ltd.

The Siam Cement (Kaeng Khoi) Co., Ltd.

Sosuco Ceramic Co., Ltd.

SCG-Sekisui Sales Co., Ltd.

Prime Trade Inc.

Country of Natur e of relationships
incor por ation/
nationality
Thailand  tinuHite parent company
Thailand Immediate mpiacempany
Thailand A subaiy of The Siam Cement
Public Company Limited
Thailand A subiary of The Siam Cement
Public Company Limited
Thailand A sulasidof The Siam Cement
Public Company Limited
Thailand A subsidiary of The Siam Cement
Public Company Limited
Thailand A subsidiary of The Siam Cement

Public Company Limited

Philippines A subsidiary of The Siam Cement
Public Company Limited

Indonesia A subsidiary of The Siam Cement
Public Company Limited

Indonesia A subsidiary of The Siam Cement
Public Company Limited

Indonesia A subsidiary of The Siam Cement
Public Company Limited

Thailand A subsidiary of The Siam Cement
Public Company Limited

Thailand A subsidiary of The Siam Cement
Public Company Limited
Thailand A subsidiary of The Siam Cement
Public Company Limited
Thailand A subsidiary of The Siam Cement
Public Company Limited
Thailand A &libsy of The Siam Cement
Public Company Limited
Thailand ubgdiary of The Siam Cement
Public Company Limited
Thailand A subsidiaryloé Siam Cement
Public Company Limited
Thailand A subsid@ryhe Siam Cement
Public Company Limited
Vietnam A subsidiary of The Siaem@ént

Public Company Limited
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Name of entities Country of Natur e of relationships
incor por ation/
nationality

Prime Group Joint Stock Company Vietnam A subsidiary of The Siam Cement
Public Company Limited

Siam Mortar Co., Ltd. Thailand A subsidiary of The Siam Cement
(Register liquidation on Public Company Limited

6 July 2018)

SCG Experience Co., Ltd. Thailand A subsidiary of The Siam Cement
Public Company Limited

Siam Sanitary Ware Industry Co., Ltd. Thailand A subsidiary of The Siam Cement
Public Company Limited

The Siam Sanitary Fittings Co., Ltd. Thailand A subsidiary of The Siam Cement
Public Company Limited

SCG Logistics Management Co., Ltd. Thailand A subsidiary of The Siam Cement
Public Company Limited

Noritake SCG Plaster Co., Ltd. Thailand A subsidiary of The Siam Cement

Public Company Limited

Siam Global House Public Company Limited  Thailand An associate of The Siam Cement
Public Company Limited

IT One Co., Ltd. Thailand  An associate of The Siam Cement
Public Company Limited

The pricing policies for transactions with relafgtties are explained further below:

Transactions Pricing policies
Sale of goods Market price
Other income Market price
Purchases of goods Market price
Other expense Contractual prices
Dividends Announced rate

21



SCG Ceramics Public Company Limited and its Subsidiary

Notesto theinterim financial statements

For theperiod 1 August 2018 (the date of amalgamation) to 30 September 2018 and
For thethree-month and nine-month periods ended 30 September 2018 (Unaudited)

Significant transactions with related parties toe period 1 August 2018 (the date of amalgamation)
to 30 September 2018 and for the three-month amemonth periods ended 30 September 2018 were

summarised as follows:

Consolidated
financial statements
for the three-month period
ended 30 September

Separate
financial statements
for the period
1 August 2018
(the date of
amalgamation)

2018 2017 to 30 September 2018
(in thousand Baht)

Ultimate parent
Sale of goods 447 105 447
Cost of goods sold 91 - 68
Distribution cost 4,239 17,221 251
Administrative expenses 32,850 39,369 11,636
Intangible assets 470 - -
Other current assets 3,395 - 3,395
Parent
Cost of goods sold 1,182 - 7
Other income 2,911 3,981 2,750
Distribution cost 4,589 10,425 544
Administrative expenses 18,735 44,478 10,117
Purchase of property, plant and equipment 54,764 - -
Intangible asset 21,100 - -
Financial Cost 792 512 -
Other related parties
Sale of goods 217,974 307,115 98,294
Other income 39,609 9,936 28,055
Purchases 134,400 137,024 69,735
Purchase of property, plant and equipment - 1,657 -
Intangible assets 14,350 - 2,951
Distribution cost 15,614 4,678 7,814
Administrative expenses 16,631 21,412 9,530
Cost of goods sold 2,591 - 2,023
Income from sale of investment 2 - -
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Ultimate parent

Sale of goods

Other income
Distribution cost
Administrative expenses
Cost of goods sold
Intangible assets

Other current assets

Parent

Sale of goods

Other income

Distribution cost

Administrative expenses

Cost of goods sold

Purchase of property, plant and equipment
Intangible assets

Income from sale of investment
Financial cost

Short-term borrowings

Other related parties

Sale of goods

Other income

Purchase

Purchase of property, plant and equipment
Intangible assets

Distribution cost

Administrative expenses

Cost of goods sold

Income from sale of investment

Dividend
Parent
- Cementhai Ceramics Co., Ltd.

Separate
financial statements
for the period
1 August 2018
(the date of

Consolidated
financial statements
for the nine-month period
ended 30 September amalgamation) to

2018 2017 30 September 2018

(in thousand Baht)

447 143 447
- 237 -
7,582 17,591 251
93,551 153,645 11,636
285 - 68
2,353 - -
3,395 - 3,395
- 54 -
3,948 15,934 2,750
35,453 14,639 544
71,000 180,556 10,117
2,219 - 7
56,329 - -
21,100 211 -
758,919 - -
2,641 948 -
52,608 33,177 -
748,252 749,785 98,294
55,137 24,569 28,055
365,851 433,086 69,735
- 1,657 -
28,787 - 2,951
186,392 18,726 7,814
81,897 72,018 9,530
25,092 - 2,023
2 - -
Separate

financial statements
for the period
1 August 2018
(the date of

Consolidated
financial statements
for the nine-month period

ended 30 September amalgamation)
2018 2017 to 30 September 2018
(in thousand Baht)

475,671 223,125 -
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Balances as at 30 September 2018 and 31 Deceldbeéméth related parties were as follows:

Trade receivables

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September
2018 2017 2018

(in thousand Baht)
Ultimate parent

- The Siam Cement Public Company Limited 6 75 6
Parent
- Cementhai Ceramic Co., Ltd. - 27 -
Other related parties
- Siam Global House Public Company Limited 51,248 5,995 51,248
- Mariwasa-Siam Ceramics, Inc. 13,513 22,309 13,513
- SCG Experience Co., Ltd. 9,123 13,677 9,123
- SCG Cement-Building Materials Company

Limited 4,714 5,808 4,714
- PT Surya Siam Keramik 3,951 3,354 3,951
- PT Kokoh Inti Arebama Tbk - 44,338 -
- Others 6,030 5,198 6,030
Total 88,585 100,781 88,585

Other current receivables

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September
2018 2017 2018

(in thousand Baht)
Ultimate parent

- The Siam Cement Public Company Limited - 59 -
Parent
- Cementhai Ceramic Co., Ltd. 2,981 8,575 2,981
Other related parties
- Siam Sanitary Ware Industry Co., Ltd. 5,813 1,602 5,813
- The Siam Fibre-Cement Co., Ltd. 661 204 661
- Thai Ceramic Roof Tile Co., Ltd. 376 79 366
- PT Keramika Indonesia Assosiasi, Tbk. 363 1,424 363
- SCG-Sekisui Sales Co., Ltd. 223 59 223
- SCG Experience Co., Ltd. 210 267 210
- SCG Cement-Building Materials

Company Limited 201 3 201
- Others 655 3,113 2,334
Total 11,483 15,385 13,152
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Short-term loans

Subsidiary

Consolidated
financial statements
30 September 31 December
2018 2017
(in thousand Baht)

119,136

Movements during the nine-month period ended 3GeBeper 2018 and for the year ended 31 December
2017 on loans to related parties were as follows:

At 1 January
Decrease

At 30 September 2018 and 31 December 2107

Trade payables

Other related parties

- Sosuco Ceramic Co., Ltd.
- SCG Logistics Management Co., Ltd.

- Prime Group Joint Stock Company

- Thai Containers Group Co., Ltd.

- PT Keramika Indonesia Assosiasi, Tbk.

- Noritake SCG Plaster Co., Ltd.

- The Siam Cement (Kaeng Khoi) Co., Ltd.
- SCG Cement Co., Ltd.

- Others

Total

Consolidated
financial statement

2018 2017
(in tthousand Baht)
119,136 91,684
(119,136) 27,452
- 119,136

Consolidated
financial statements

30 September

31 December

Separate financial
statements

30 September

2018 2017 2018
(in thousand Baht)
- - 175,371
38,383 36,911 38,142
28,669 25,116 6658,
20,485 15,679 045,
9,563 2,367 9,563
5,238 2,900 5,238
3,992 - 992,
2,260 3,554 1,854
2,153 2,833 2,153
110,743 89,360 280,033
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Other current payables

Consolidated Separate financial
financial statements statements
30 September 31 December 30 September
2018 2017 2018

(in thousand Baht)
Ultimate parent

- The Siam Cement Public Company Limited 34,249 622, 24,601
Parent
- Cementhai Ceramic Co., Ltd. 12,260 26,473 11,384
Other related parties
- IT One Co., Ltd. 6,078 3,397 5,875
- SCG Cement-Building Materials Company

Limited 5,033 19,635 4,390
- The Siam Cement (Ta Luang) Co., Ltd. 2,625 1,528 2,625
- SCG Experience Co., Ltd. 2,221 1,218 2,221
- SCG Cement Co., Ltd. 2,279 5 2,279
- Others 4,159 1,099 4,826
Total 68,904 97,977 58,201

Consolidated
Short-term borrowings from related parties financial statements
30 September 31 December
201¢ 2017

(in thousand Baht)

Subsidiaries - 844,394

Movements during the nine-month period ended 3Qebaiper 2018 and for the year ended 31 December
2017 on short-term borrowings from related pantiese as follows:

Consolidated
financial statements

201¢ 2015
(in thousand Baht)
At 1 January 844,394 941,648
Decrease (844,394) (97,254)
At 30 September 2018 and 31 December 2017 - 844,394
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Key management compensation

Short-term employee benefits
Long-term employee benefits
Post-employment benefits
Total

Short-term employee benefits
Long-term employee benefits
Post-employment benefits
Total

Consolidated
financial statements
for the three-month period
ended 30 September

Separate financial
statements
for the period
1 August 2018
(the date of
amalgamation)

2018 2017 to 30 September 2018
(in thousand Baht)
9,840 12,566 6,565
1 1 1
4,942 1,009 4,645
14,783 13,576 11,211

Consolidated
financial statements
for the nine-month period
ended 30 September
2018 2017

(in thousand Baht)

Separate financial
statements
for the period
1 August 2018
(the date
amalgamation)

to 30 September 2018

31,140 38,441 6,565
2 2 1

6,724 3,027 4,645
37,866 41,470 11,211
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4 Trade and other current receivables

Consolidated
financial statements

30 September 31 December 30 September
Note 2018 2017 2018
(in thousand Baht)

Separate
financial statements

Trade receivables

Related parties 3 88,585 100,781 88,585
Other companies 1,245,238 1,351,970 1,244,909
Less allowance for doubtful accounts (8,418) (11,182) (8,418)
Net 1,236,820 1,340,788 1,236,491
1,325,405 1,441,569 1,325,076
Other current receivables
Related parties 3 11,483 15,385 13,152
Other companies
- Prepaid expenses 56,672 66,087 49,420
- Other and utility receivables 20,364 31,485 20,250
- Revenue department receivables 23,784 5,884 23,784
- Others 15,630 14,323 14,111
116,450 117,779 107,565
127,933 133,164 120,718
Total trade and other current
receivables 1,453,338 1,574,733 1,445,793
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Bad debts recovery
Total

Bad debts written off

Bad debts recovery
Total

Consolidated
financial statements
for the three-month period
ended 30 September

Separate financial
statements
for the period
1 August 2018
(the date of
amalgamation) to

2018 2017 30 September 2018
(in thousand Baht)
1,054 4 1,054
1,054 4 1,054

Consolidated
financial statements
for the nine-month period
ended 30 September

Separate financial
statements
for the period
1 August 2018
(the date of
amalgamation) to

2018 2017 30 September 2018
(in thousand Baht)
1,699 17 -
1,065 18 1,054
2,764 35 1,054
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Consolidated
financial statements financial statements
30 September 31 December 30 September
Note 2018 2017 2018

(in thousand Baht)

Separate

Trade receivables

Related parties
Within credit terms 81,561 83,248 81,561
Overdue:
Less than 3 months 7,024 17,316 7,024
Over 3 - 6 months 3 - 217 -
88,585 100,781 88,585
Other parties
Within credit terms 1,165,717 1,267,957 1,165,717
Overdue:
Less than 3 months 66,502 60,742 66,502
Over 3 - 6 months 6,897 11,241 6,568
Over 6 - 12 months 3,322 11,394 3,322
Over 12 months 2,800 636 2,800
1,245,238 1,351,970 1,244,909
Less allowance for doubtful (8,418) (11,182) (8,418)
Net 1,236,820 1,340,788 1,236,491
Total 1,325,405 1,441,569 1,325,076

The normal credit terms granted by the Companyeadram 30 days to 120 days.
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5 Investmentsin subsidiary

Investments in subsidiary as at 30 September 2@ dividend income for the period 1 August 201 (@ate of amalgamation) to 30 September 2018

were as follows:

Sosuco Ceramic Co., Ltd.
Total

Ownership interest
30 September 2018
(%)

53.89
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Paid-up capital
30 September 2018

800,000

Dividend income
For the period
1 August 2018
(the date of
Cost method amalgamation)
30 September 2018 to 30 September 2018
(in thousand Baht)

758,919 -

758,919 -
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6  Property, plant and equipment
During the nine-month period ended 30 Septembe8 2bk Group acquired machinery and equipment
at a total cost of Baht 373 million and there wsaikes of machinery and equipment during the peiod
a total net book value of Baht 8 million.

For the period 1 August 2018 (the date of amalgempto 30 September 2018, the Company acquired
machinery and equipment at a total cost of BahnBigon.

7  Changesin liabilitiesarising from financing activities

Consolidated financial statements

Bank
overdrafts
and
short-term  Long-term
borrowings  borrowings  Debentures Total
(in thousand Baht)
Balance at 1 January 2018 847,302 - - 847,302
Changes from financing cash flow: 182,698 - - 182,698
Changes arising from obtaining
subsidiaries - - - -
The effect of changes in foreign
exchange rates - - - -
Balance at 30 September 2018 1,030,000 - - 1,030,000

Separate financial statements
Short-term  Long-term

borrowings  borrowings  Debentures Total
(in thousand Baht)

Balance at 1 August 2018 1,622,000 - - 1,622,000
Changes from financing cash flow: (592,000) - - (592,000)
Changes arising from obtaining

subsidiaries - - - -
The effect of changes in foreign

exchange rates - - - -
Balance at 30 September 2018 1,030,000 - - 1,030,000

As at 30 September 2018, the Group and the Commearey promissory notes with local banks amounted
to Baht 1,030 million.

8 Non-current provisionsfor employee benefit
The Company operates defined benefits plans base¢deorequirement of the Thai Labour Protection
Act B.E. 2541 to provide retirement benefits to toypes based on pensionable remuneration and
length of service.

The defined benefit plans expose the Company tesat risks, such as longevity risk, interest &
and market (investment) risk.
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Non-current provisions for employee benefits in statements of financial position.
Consolidated Separate financial
financial statements statements
30 September 31 December 30 September
2018 2017 2018
(in thousand Baht)
Post-employment benefits

Legal severance payments plan 420,710 419,454 359,725
Other long-term employee benefits 7,823 8,649 7,670
Other employee benefits 3,106 5,651 3,106
Total 431,639 433,754 370,501

Movements in the present value of non-current provisions for defined benefit plans

Consolidated
financial statements
201¢ 2017
(in thousand Baht)
For the nine-month period ended 30 September

Non-current provisions for defined benefit pland d@anuary 428,103 414,907
Included in profit or loss
Current service costs 20,494 20,723
Interest on obligation 10,953 10,162
Non-current provisions for defined benefit plarssferred from

related parties 5,751 -
Actuarial losses 17,610 -
Others
Benefits paid (54,378) -
Non-current provisionsfor defined benefit plansat 30 September 428,533 445,792

Separate

financial statements
30 September

2018
For the period 1 August 2018 to 30 September 2018
Non-current provisions for defined benefit pland @&ugust 346,693
Included in profit or loss
Current service costs 3,890
Interest on obligation 2,096
Change in actuarial assumption 14,716
Non-current provisionsfor defined benefit plansat 30 September 367,395
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9  Business segment information

The Company has two reportable segments, as deddodlow, which are the Company’s strategic
divisions. The strategic divisions offer differgatbducts and services, and are managed sepaf@bely.
each of the strategic divisions, the chief opegatilecision maker (CODM) reviews internal
management reports on at least a monthly basis fdlleeving summary describes the operations in
each of the Company’s reportable segments.

¢ Manufacturing and sales of ceramic tiles.
¢ Industrial estate development and real estate

Information regarding the results of each repodabégment is included below. Performance is
measured based on segment profit before incomeataincluded in the internal management reports
that are reviewed by the Company’s CODM. Segmeafitppefore income tax is used to measure
performance as management believes that such iafmis the most relevant in evaluating the
results of certain segments relative to other iestthat operate within these industries.

Information relating to business segments, in tben@any’s financial statements for the three-month
and nine-month periods ended 30 September wadlasgo

Consolidated financial statements
for the three-month period ended 30 September
Industrial estate

Manufacturing and development and
. Total
sales of ceramic tiles real estate
2018 2017 2018 2017 2018 2017
(in thousand Baht)
External revenue 2,796,699 3,242,552 - 162,732 2,796,699 3,405,284
Other income 32,141 22,895 37,335 24,364 69,476 47,259
Profit (loss) before
income tax expense (136,810) 190,464 23,805 92,237 (113,005) 282,701
Other comprehensive income for
the period (123,938) 168,007 19,044 73,790 (104,894) 241,797
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Separate financial statements
For the period 1 August 2018 (the datenfalgamatior
to 30 September 2018

Manufacturing and  Industrial estate
sales of ceramic  development and

) Total
tiles real estate
(in thousand Baht)
External revenue 1,793,467 - 1,793,467
Other income 14,780 28,680 43,460
Profit (loss) before
income tax expense 52,769 20,285 73,054
Other comprehensive income for
the period 48,409 16,228 64,637

Consolidated financial statements
for the nine-month period ended 30 September
Industrial estate
development and

Manufacturing and real estate
sales of ceramic tiles Industrial estate Total
2018 2017 2018 2017 2018 2017
(in thousand Baht)
External revenue 8,820,043 9,942,84223,861 223,004 8,843,904 10,165,846
Other income 78,428 76,910 109,326 72,241 187,754 149,151
Profit (loss) before
income tax expense (48,146) 420,967 74,881 144,782 26,735 565,749
Other comprehensive income for
the period (102,620) 349,940 59,905 115,827 (42,715) 465,767

Consolidated financial statements

30 31 30 31 30 31
September December  September December September December
2018 2017 2018 2017 2018 2017

(in thousand Baht)
Land developed held for

sales - - 585,856 597,038 585,856 , 5%
Segment assets 10,714,93 11,644,491 572,716 591,641 .1,287,65 12,236,13
Separate financial statements
30 September 2018
(in thousand Baht)
Land developed held for sales 585,856
Segment assets 10,867,604
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10 Basic earnings (loss) per share
The calculations of basic earnings per share fertkiiee-month and nine-month periods ended 30

September were based on the profit for the peradibutable to ordinary shareholders of the owner
and the number of ordinary shares outstanding duhie periods as follows:

Separate financial

statements
Consolidated for the period
financial statements 1 August 2018
for the three-month (the date of
ended 30 September 2018 amalgamation)
2018 2017 to 30 September 2018

(in thousand Baht / thousand shares)
Profit (loss) for the period attributable to

owners of the parent (112,817) 220,688 64,637
Weighted average number of ordinary
shares outstanding 5,962,621 5,962,621 5,962,621
Basic earnings (loss) per share (in Baht) (0.02) 0.04 0.01
Separate
financial statements
Consolidated for the period
financial statements 1 August 2018
for the nine-month (the date of
ended 30 September amalgamation)
2018 2017 to 30 September 2018

(in thousand Baht / thousand shares)
Profit (loss) for the period attributable to

owners of the parent (69,401) 422,752 64,637
Weighted average number of ordinary

shares outstanding 5,962,621 5,962,621 5,962,621
Basic earnings (loss) per share (in Baht) (0.01) 0.07 0.01
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11

12

Dividends

At the Annual General Meeting of the ShareholddrSasuco and Group (2008) Co., Ltd. held on
26 March 2018, the shareholders approved the apaptiom of dividends of Baht 18 per share,
amounting to Baht 18 million. The dividends weré@ga the shareholders on 19 April 2018.

At the Annual General Meeting of the ShareholdefsThai-German Ceramic Industry Public
Company Limited held on 26 March 2018, the shaddrsl approved the appropriation of dividends
of Baht 0.08 per share, amounting to Baht 136 omilliThe dividends were paid to the shareholders on
25 April 2018.

At the Annual General Meeting of the ShareholderSloe Siam Ceramic Group Industries Co.,
Ltd. held on 26 March 2018, the shareholders amutdiae appropriation of dividends of Baht 3.74
per share, amounting to Baht 359 million. The divids were paid to the shareholders on 25 April
2018.

At the Annual General Meeting of the ShareholddrSasuco Ceramic Co., Ltd. held on 11 May

2018, the shareholders approved the appropriafiolivimends of Baht 7,500 per share, amounting to
Baht 60 million. The dividends were paid to thershalders on 28 May 2018.

Commitments and contingent liabilities
As at 30 September 2018
(&) The Group and the Company had commitment on letérguarantee issued by banks to
government agencies and other companies totalipgogimately Baht 92 million31 December
2017: Baht 91 million).

(b) The Group and the Company had commitments for watiin of building and machinery totaling
approximately Baht 58 millio31 December 2017: Baht 11 million).

(c) The Group and the Company had forward contracts Wwical and foreign banks in order to
manage risk of foreign exchange rate details dsviol

Contract amount

Forward receivable Forward payable
Equivalent to Equivalent to
Currency Baht Currency Baht
2018 2017 2018 2017 2018 2017 2018 2017

(in million) (in million Baht) (in million) (in million Baht)
US Dollars 298 4.07 96.67 133.89 5,78 5.47 188.82 179.55
Euro 0.33 045 12.78 17.58 1.70 132 64.59 51.45
SGD 0.13 0.06 3.01 1.36 - - - 0.01
GBP 0.02 0.03 0.67 1.42 0.07 0.01 3.01 0.41
Yen - - - - 2.34 14.12 0.70 4.11
Total 113.13 154.25 257.12 235.53

The above contracts will be gradually due withinrbta2019(2017: due within November 2018).
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(d) The Group and the Company have entered into vaheilging and car lease agreements. The
periods of these agreements are 3 to 5 years egpiivarious dates up to October 2023. Under
the terms of these agreements, the Company hagy/tanmual rental as follows:

Within one year
After one year but within five years

Total

Consolidated
financial statements

Separate
financial statements

30 September 31 December 30 September

2018 2017 2018

(in thousand Baht)
116,015 91,757 101,692
100,685 110,437 75,645
216,700 202,194 177,337

(e) The Company has entered into a purchase agreenitbnd \wcal company to purchase electricity
and heat energy with a price which is calculatedleurthe conditions as indicated in the agreement.
This agreement shall be in effect for the perioéiftden (15) years commencing on June 2012.

13 Thai Financial Reporting Standard (TFRS) that has been issued but isnot yet effective

The FAP has issued TFRSs which are effective fouahperiods beginning on or after 1 January of
the following years. The Group has not early adbgiés standard.

TFRS 7*
TFRS 9*
TFRS 15
TAS 32*
TFRIC 16*
TFRIC 19*

TFRS

Topic Effective
Financial Instruments: Disclosures 2020
Financial Instruments 2020
Revenue from Contracts with Customers 2019
Financial Instruments: Presentation 2020
Hedges of a Net Investment in a Foreigreftion 2020
Extinguishing Financial Liabilities witBquity 2020

Instruments

* TFRS - Financial instruments standards

(8 TFRS15 Revenue from Contracts with Customers

TFRS 15 establishes a comprehensive framework éverchining whether, how much and when
revenue is recognized. Revenue should be recognized (or as) an entity transfers control over gamd
services to a customer, measured at the amounhighwhe entity expects to be entitled. It replaces
existing revenue recognition standards as follows:

- TAS 11 (revised 201 onstruction Contracts

- TAS 18 (revised 201 HRevenue

- TSIC 31 (revised 201 Revenue-Barter Transactions Involving Advertising Services

- TFRIC 13 (revised 201 Qustomer Loyalty Programmes

- TFRIC 15 (revised 201 Agreements for the Construction of Real Estate

- TFRIC 18 (revised 201 7ransfers of Assets from Customers

Management has made a preliminary assessment pbtastial initial impact on the consolidated and
separate financial statements of these new ande@ViFRSs and expects that there will be no méteria
impact on the consolidated and separate finantdments in the period of initial application.
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(b) TFRS- Financial instruments standards

These TFRS establish requirements related to definirecognition, measurement, impairment and

derecognition of financial assets and financidliliies, including accounting for derivatives aneldge
accounting.

Management is presently considering the poteniigdaict of adopting and initially applying these
TFRSs on the consolidated and separate finaneai@raents.
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